/

e o B r} Reliance Communications Limited
o Dhirubhai Ambani Knowledge City
Z.’*rr; ] ‘i 0 i__‘y B Navi Mumbai - 400 710
P11 BT . | -
Tel.: +91 22 3038 6286

Fax: +91 22 3037 6622
www.retiancecommunications.co.in

Exemption File No. 82 — 35005

16" July, 2007

SUPPL

Mr. Paul M. Dudek

Securities and Exchange Commission
Division of Carporation Finance

Office of International Corporate Finance
100 F Street, NE

Washington, DC 20549

USA

Dear Mr. Dudek,
We refer to your letter granting exemption under Rule 12g3-2 (b) of the Securities
Act, 1934 and wish to inform you that we have submitted following letters as per

requirements of the Listing Agreement to the Stock Exchanges in India.

(1) aletter dated 16™ July, 2007 alongwith Media Release dated 16" July, 2007,
(2) a letter dated 16" July, 2007 intimating about convening of a Board Meeting

Copies of the above are enclosed herewith for your information and record.

Kindly take the same on your record.
Thanking You.

Your Faithfully

For Reliance Communications Limited

PROCESSED

JUL 20 2007

Ha 3
THCMSON
Company Secretary /) %INANCIAL

Encl: As Above
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July 16, 2007

The General Manager The Manager

Corporate Relationship Department National Stock Exchange of India Ltd.
The Bombay Stock Exchange Limited Exchange Plaza, C/1, Block G

Phiroze Jeejeabhoy Towers Bandra - Kurla Complex, Bandra (East)
Dalal Street, Fort, Murmbai 400 051

Mumbai 400 001 Fax No.: 2659 8237 / 38

Fax No.: 2272 2037/39/41/61/3121/3719

BSE Scrip Code: 532712 NSE Symbol: RCOM

Dear Sir,

Sub: Media release

We enclose herewith the media release dated 16th July, 2007 being issued by the Company
which is self explanatory.

Kindly inform your members accordingly.

Yours faithfully
For Reliance Communications Limited

e

sit Shukla
Company Secretary

Encl: As above
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Reliance Communications Acquires US based Yipés Holdings, Inc. {*Yipes”) in an
all-cash deal valued at Rs 1,200 crore ($ 300 mn)

Accelerates Reliance Communications penetration into the lucrative
Rs 400,000 crore {$ 100 bn) global enterprise data market

Yipes is strongly positioned in Ethernet, by far the highest growth segment in the
US datacom market, with an annual growth rate of over 30%

Yipes has strategic network presence in the top 14 US metros, which account for
40% of the total US datacom market

Yipes has nearly 1,000 enterprise customers and provides mission critical
communications platforms for entire industry communities

Reliance will rapidly expand Yipes coverage within the US and take Yipes to nearly
40 new markets globally where Reliance is already present in
Middle East, Asia and India

By synergizing FLAG and Yipes, Reliance is poised to become the global leader in
Ethernet, a Rs 100,000 crore ($ 25 bn) market wordwide by 2010

Mumbai, India, July 16, 2007: Reliance Communications Limited today announced the
signing of a definitive agreement to acquire US based Yipes Holdings, Inc. (“Yipes”), the

leading provider of managed Ethernet services.

Anil D. Ambani, Chairman of Reliance Communications, said:

“This is the largest acquisition that Reliance Communications has ever made. The
acquisition of Yipes drives forward our strategy to offer the most sophisticated,
cutting edge data communication products and services, specialising in application
and content distribution, spanning developed and emerging markets. We see
enormous potential to rapidly expand Yipes coverage in the US and to globalise
Yipes service by leveraging our customer relationships and network reach around
the globe. We confidently expect this acquisition to significantly enhance the

growth rate, profitability and returns of our global data business. ”

Registered Office H -Block, 1% Floor, DPhrirulhai Ambani Knowledge City, Navi Mumbai — 400 710 ]




Highlights of Yipes business

Yipes is the leading provider of managed Ethernet and application delivery services for the
global enterprise. Established in 1999, Yipes has pioneered Metro Ethernet and has
developed leading edge proprietary products to meet the exacting requirements of its
customers. Ethernet is the fastest growing segment of the data communications market,
driven by the migration of enterprise customers from older private network technologies.
Infonetics Research forecasts the Ethernet services market will surge by over 30%

CAGR from 2006 to 2010 when it will top $ 25 billion worldwide.

Yipes has nearly 1,000 enterprise customers, concentrated across 4 industry verticals -
financial, legal, government and healthcare - which currently account for 50% of the
Ethernet market. Yipes has developed communications platforms that act as the oxygen
for entire induslry communities. For example, Yipes is the leading direct communications
provider to the New York Stock Exchange, Chicago Mercantile Exchange and NASDAQ

and interconnects with multiple market participants and intermediaries.

Yipes, headquartered in San Francisco, owns over 22,000 route kilometres of fibre across
14 US metros, which covers around 40% of the total US datacom market. In addition,

Yipes is presenl in London, Hong Kong and Tokyo.

Promod Haque, Yipes Chairman and Managing Partner of Norwest Venture Partners,

said:

“We saw long ago the impact Ethernet services would have on the
telecommunications industry. Yipes has consistently brought fresh ideas and
tangible innovation to this market. This acquisition of Yipes by India’s powerhouse,
Reliance Communications, sets the stage for a major transformation within global
telecommunications.”

John Scanlon, CEO‘ of Yipes, said:
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“Yipes pionzared Metfro Ethernet services, extended it across the US and is poised
to expand globally. With Reliance Communications, we aim to replicate our success
in the US across the rest of the world. The financial sector, in particular, presents a
ey opportunity for us as we are well positioned to capture the market by meeting
the fast-growing and stringent connectivity requirements of financial exchanges
around the world. The financial connectivity market alone is expected to reach $ 6.3

billion by 2010 and grow at around 35 percent per annum.”

Strategic fit wilth Reliance Communications

Reliance Communications vision for its Global Data business is to be a leading provider of
sophisticated, cutting-edge data communication products and services, specializing in

application and content distribution, which will span into developed and emerging markets,

delivered over the FILAG Global Network.

The acquisition of Yipes is a key step in Reliance Communications plan to move up the
value chain and closer to its customers in the Global Data business. It significantly

increases Reliance’s revenues from the enterprise segment internationally.

FLAG and Yipes are highly complimentary in terms of their products, services, and

networks.

With the acquisition of Yipes, Reliance will accelerate its penetration into the lucrative Rs
400,000 crore ($ 100 billion) global enterprise data market and will be better able to serve

its international customers directly in the US.

With the backing of Reliance, Yipes will rapidly double its coverage of the US market. At
the same time, Yipes Ethernet services will be overlaid on FLAG's global next generation
network, allowing Yipes to expand its reach worldwide and enabling FLLAG to create

significantly more value from its network assets in the strongholds of India, the Middle

East, and East Asia.

Registered Office H -Block, 1 Floor, Dhrirubhai Ambani Knowledge City, Navi Mumbai - 400 710




Reliance Communications, through an effiliate, is acquiring 100% of Yipes in an all-cash
transaction. This conslitutes Reliance Communications largest acquisition to date. Yipes
will operate as a strategic business unit, fully integrated sirategically and operationally
within FLAG Telecom. The key senior management of Yipes has committed to remain with

the business and will continue with their present responsibilities.
Punit Garg, President, Global Business, Reliance Communications commented:

“The acquisition of Yipes will place Reliance Commuhications amonyg the top three
Global Ethernet service providers in the world. Reliance Communications with
FLAG has a strong foothold in India, the Middle East and Asia, including China,
Hong Kong and Taiwan. We plan to leverage the significant headstart of Yipes in
Ethernet services, double the coverage in the US domestic market, and rolfout Yipes

services over the FLAG Global Network. We are fully committed to bringing Ethernet

services to nearly 40 new countries.”

Registered Office I -Block, 1' Floor, Dhrirubhai Ambani Knowledge City, Navi Mumbai - 400 710
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Ahout Yipes:

Yipes Holdings is the parent company of Yipes Enterprisz Services, the ieading provider of managed
Ethernel and application delivery services for the global enterprise. Yipes' custom dala networking solutions
empower businesses by delivering high performance, dynamic control, unmatched service quafity, and rapid
ROI. Enterprise customers worldwide take advantage of Yipes’ managed Ethernet services because lhey are
casler to implement and manage than other services. Yipes' specialized offerings and obsession with
customer satisfaction ensure that the company delivers the best guality experience. Nearly 1,000 enterprise
customers worldwide rely on Yipes high-performance managed services to improve their compelitive
advanlage. For more information, visit www yipes.com.

About Reliance Communications:

Reliance Communicaticns Limited founded by the late Shri. Dhirubhai H Ambani (1932-2002) is the ftagship
company of the Reliance Anil Dhirubhai Ambani Group. The Reliance Anil Dhirubhai Ambani Group currently
has a market capitalisation of over Rs. 1,60,000 crore, net worth in excess of Rs. 40,000 crore, cash flows of
Rs. 9,000 crore, net profit of Rs. 5,000 crore and zero net debt.

Rated among “Asia's Top 5 Most Valuable Telecom Companies”, Reliance Communications is India's
foremost and truly integrated telecommunicalions service provider. The company with a customer base of
over 35 million including over one million individual overseas retail customers ranks among the Top 10 Asian
Telecom companies by number of customers. Reliance Communications corporate clientele includes 600
Indian and 250 multinational corporations, and over 200 global carriers.

The company has established a pan-India, next generation, integrated (wireless and wireline), convergent
(voice, data and video) digital network that is capable of supporting best-of-class services spanning the
eniire Infocomm value chain, covering over 8,000 fowns and 300,000 villages. Reliance Communications
owns and operates the World's largest next generation IP enabled connectivity infrastructure, comprising
over 150,000 kitometres of fibre optic cable systems in India, USA, Eurcpe, Middle East and the Asia Pacific
region. For more information, visit: www. reliancecommunications.co.in

For further information, please contact:
Gaurav Wahi: +91 9322904680
Mrinal Sapre: +91 9323612892

Registered Office H -Block, I Floor, Dhrirubhai Ambani Knowledge City, Navi Mumbai — 400 710




Reliance Communications Limited
Dhirubhai Ambani Knowledge City
Navi Mumbai - 400 710

Tel.: +91 22 3038 6286
Fax: +91 22 3037 6622
www.reliancecommunications.co.in

July 16, 2007

The General Manager The Manager

Corporate Relationship Department National Stock Exchange of India Ltd.
The Bombay Stock Exchange Limited Exchange Plaza, C/1, Block G

Phiroze Jeejeebhoy Towers Bandra - Kurla Complex, Bandra (East)
Dalal Street, Fort, Mumbai 400 051

Mumbai 400 001 Fax No.: 2659 8237 / 38

Fax No.: 2272 2037/39/41/61/3121/3719

BSE Scrip Code: 532712 NSE Symbol: RCOM

Dear Sir,

Sub:  Unaudited financial Results for the 1 quarter ended 30" June, 2007
In terms of Clause 41 of the Listing Agreement entered with the Stock Exchanges, we
hereby wish to inform you that a meeting of the Board of Directors of the Company is
scheduled to be held on Tuesday, the 31% July, 2007, inter alia, to consider and take on
record the Unaudited Financial Results for the 1% quarter ended 30" June, 2007.

Kindly inform your members accordingly.

Yours faithfully
For Reliance Communications Limited

Company Secretary

Encl: As above




